
Building scalable startups in 
CAREC

Bishkek 2026



$15 MM 

6447 767 $53 MM

A new global initiative by the Aga Khan Development Network (AKDN) in Central and South 
Asia aimed at stimulating enterprises where economic opportunities remain limited 
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Business accelerator #1 in Kyrgyz Republic
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First support

Help startups / SGBs 
unlock growth 

potential

Global Early Investors

Help top talent build 
great companies

Global Accelerators

Help early phase 
companies scale

Global Venture Capital

Invest high-growth, 
high potential 

companies

Global Private Equity

Buy and improve
established 
companies

Purpose

UNLOCKING GROWTH POTENTIAL



KYRGYZ ROOTS









HYBRID STORIES







LOCAL STORIES









INCUBATION ANGELS VENTURE CAPITAL

WE ARE BUILDING AN ECOSYSTEM

ACCELERATION 



Startups VC funds

110 11

800+
Visitors



Source: CB Insights

Kaspi

NASDAQ: KSPI

Freedom

NASDAQ: FRHC

our 
region 

can 
produce 
unicorns



AI tectonic shift 
creates tremendous 

opportunities for 
emerging markets
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more KG 
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top global 
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startup 
ecosystem in 
our region is 

growing rapidly 



there is great potential in 
the region, as the region is 

still significantly 
underfunded.   



Global

Innovation       —       63     95        57        78     99         67   107 

 —    83

Index 2024           

VC Rank           —      101     88        86        53       104     89    —      

—    —

2023

Startupblink

Startup        —       54     74        71        70       101     80    —      

—    98

Ecosystem

Report 2025

     



GDP ($ B)       —       26       79        35       300    20        26        15     89       

132
(IMF Apr 2025)

           

Population       42        3       10         4     20         7         4        10 

     7        38

(MM)
(IMF Apr 2025)

CAMCA with $700+ B GDP & 140+ MM population is significantly 
more interesting region than any standalone country     

as a region we 
represent 100+ million 

in population and $ 
billions in GDP



bridges to more 
developed ecosystems







VC 
Legislation

Fund of Funds

Tax 
Incentives

Regional Integration



THANK 
YOU!
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