


Accelerate Prosperity

A new global initiative by the Aga Khan Development Network (AKDN) in Central and South
Asia aimed at stimulating enterprises where economic opportunities remain limited
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AP KYRGYZ REPUBLIC

Business accelerator #1 1n Kyrgyz Republic

1400+ $3.5 MM

Graduagtes Deployed

110+ $18 MM

Investments External
leverage




UNLOCKING GROWTH POTENTIAL
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Behavox CEO s a Lot of Demand From Asia, Hopes to IPO in 5 Years
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VC TRENDS IN CENTRAL ASIA

VC deal volume in Central Asia rises to ~$95M in 2024, up 7% from 2023

Venture capital funding per country, 2023 vs 2024, $M

2023 2024

lllllll
.' .0

17.5

6.3

Kazakhstan Uzbekistan

( e
' eeve
 Netren

e pOpson ¥

Source: RISE Research’ database, KPMG

Uzum's 2024 investment is excluded

. from the VC funding as its size,

. structure, and the company's maturity
. align more closely with PE rather than
: traditional VC. Details are in the

Uzbekistan chapter (p.42)
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Total venture capital funding of 4 countries in

the CA region, 2023 vs 2024, $M

~$95M

~$89M
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CCA VC funding has grown faster in the
medium term than global VC...

CEE

5-year change in VC funding
per selected region, 2023 vs 2018

7.6X

...........................................................................................
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Europe
(excl CEE)

Global VC

*For the purposes of this study, CCA region includes Azerbaijan, Georgia,

2.0x

Kazakhstan, Kyrgyzstan, Tajikistan and Uzbekistan

Page /10 Source: Crunchbase, Dealroom, RISE Research’ analysis

....however, it is still a small ecosystem with
potential for more investment opportunities

Combined VC Funding per
capita, 2018 - 2022, in USD

1900+ Startup
ecosystem in
our region is
growing rapidly
490+ 460+
70* 30+ 20+ {25+
North America Europe  Oceania ~ LATAM  MENA CEE —
aRrch N VENTURES EAQ) GROUP



there is great potential in
the region, as the region is
still significantly
underfunded.

For the purposes of this study, CCA region includes Azerbaijan, Georgia, Kazakhstan, Kyrgyzstan, Tajikistan and

Uzbekistan
CEE region includes Bulgaria, Belarus, Czechia, Estonia, Croatia, Hungary, Lithuania, Latvia, Poland, Romania, Serbia,

Slovak Rep-c, Slovenia, Ukraine

MENA region includes United Arab Emirates, Turkiye, Saudi Arabia, Egypt, Iran, Jordan, Kuwait, Bahrain, Qatar, Morocco,

Armenia, Yemen

Page /11 Source: Crunchbase, Dealroom, RISE Research’ analysis

VC funding per GDP, 2022

of gap
CEE MENA CCA
VC funding per Capita, 2022, in USD
34
.............................................................. of gap
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CEE MENA CCA

VC funding per startup, 2022
Startups founded and/or HQ'ed in selected geographies

CEE MENA CCA
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GDP($B) — 26 79 35 300 20 26

132
(IMF Apr 2025)

Population 42 3 10 4 20 7
7 38

(MM)
(IMF Apr 2025)

as a region we
represent 100+ million
in population and $
billions in GDP
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bridges to more
developed ecosystems
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