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Center of Green 

Economy Projects
under the Ministry of 

Economy and Finance

CGEP  —  Workflow Overview

Key Units & Functions

MRV Unit

Manages the National Transparency System — collects and 

reports GHG inventory data across energy, IPPU, agriculture, 

waste, and LULUCF sectors. Coordinates data via the RISQ 

online platform. Prepares NDC progress reports under the 

Paris Agreement.

I-REC Unit

Issues internationally recognized renewable energy 

certificates via I-TRACK. The Ministry of Economy & 

Finance is the national Issuer; CGEP acts as the 

operational body. Works with thermal, renewable power 

plants and grid operators.

Carbon Trade Unit

Manages Voluntary Carbon Market 

(VCM) projects under Gold Standard, 

Verra VCS, CDM & ISO 14064. 

Oversees Public-Private Partnership 

(PPP) and MEF-initiated projects. 

Operates under CoM Resolution No. 

117 (March 2024) and DP-110 (July 

2025).

iCRAFT PIU

World Bank policy-crediting program 

— supports energy efficiency 

improvements and phase-out of fossil 

fuel subsidies. Awarded $ 15 M for 

independently verified 1,000,000 tCO₂ 
reductions — the world's first policy 

crediting initiative of its kind.

Green Project Implementation 

Support & Assessment Unit

Evaluates and supports green 

project implementation across 

sectors. Assesses GHG reduction 

potential and technical-economic 

feasibility. Ensures projects meet 

international requirements (Paris 

Agreement, SDGs) for validation 

and registration.

Mission: 

To promote green economy principles and implement GHG emission reduction projects across 

key sectors — energy, industry, oil & gas, transport, construction, agriculture, waste & utilities.

E S T A B L I S H E D

12 May 2023

in accordance with the Resolution No. RP-156 

of the President of the Republic of Uzbekistan
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$6.0 mil

iCRAFT Project with the World Bank (I)

$5.0 mil

$18.0 mil

MOPA

ERPA

Emissions Reduction 

Payment Agreement

Mitigation Outcomes 

Purchase Agreement

Adaptation Fund 

Allocation

MOPA:

US$ 25 million

ERPA:

US$ 20 million

US$ 1.25 million

iCRAFT Project 

Components:

Total Funding:

US$ 46,25 million

Innovative Carbon Resource Application for Energy Transition (iCRAFT) is 

the World Bank’s first of its kind global policy crediting initiative. iCRAFT 

focuses policy measures to implement comprehensive energy sector reforms.

Based on the iCRAFT Project, 23.6 million tCO2eq of GHG emissions have 

been reduced and verified following the first wave of energy tariff reforms in 

Uzbekistan. To date, $20 million has been transacted across three tranches 

under the Emission Reductions Purchase Agreement (ERPA) with the World 

Bank’s Transformative Carbon Assets Facility (TCAF).

Other three transactions totaling $25 million are expected in 2026-2028 under 

the Mitigation Outcomes Purchase Agreement (MOPA).
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Energy Sector reforms

Establishment of a Project Implementation 

Unit (PIU) and institutional capacity strengthening

Establishment of a MRV system and the Carbon 

Units Registry

Measures to Promote Renewable Energy

Social Assistance Activities

Communication Campaigns related to Energy Tariff 

(subsidy) Reforms 

Capacity Building on Green Growth and Carbon 

Trading

$7.0 mil

$18.0 mil

$5.0 mil

$2.0 mil

$2.0 mil

iCRAFT Funds Allocation by Components, in US$ million  
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iCRAFT Project with the World Bank (II)

Energy security Climate action

People & businesses need a reliable, 

sustainable, and affordable supply of 

energy over the long term.

With the right support, developing 

countries can grow their economies, 

develop economically, and mitigate 

emissions at the same time.

Climate change is an existential yet 

preventable risk to the world.

Sustainable development 

iCRAFT delivers:

• Reduced GHG emissions

• Contributing to Nationally Determined 

Contributions (NDCs) under the Paris 

Agreement

iCRAFT delivers:

• Savings from eliminating subsidies can be 

channeled to other anti-poverty initiatives 

and social protections

• Increased financing from carbon credits 

towards needed infrastructure and 

initiatives

iCRAFT delivers:

• More sustainable/efficient use of energy

• Reduced strain on energy systems 

(reducing blackouts)

• Mitigating risks of running out of fossil 

fuels

iCRAFT drives progress towards the Sustainable Development Goals (SDGs)
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iCRAFT’s model aims to incentivize efficient and sustainable energy use as a result 
of energy subsidy/tariff reform.

Energy subsidy 

reform

Reduction in energy 

consumption

Reduction in carbon 

emissions (MRV 

method)

Measurement & 

reporting of 

emission reduction

Independent 

verification of 

emission reduction

Government

Payments for verified 

emission 

reductions (VERS) 

[climate finance]-Comp.1

Payments for Internationally 

Transferred Mitigation 

Outcomes (ITMOs)

[carbon finance]-Comp.2

1 2 3 4

56

7.1

7.2

Government End user demand Result Government

TCAF-hired independent 

firm

World Bank/TCAF

15$/t

30$/t

Carbon trade simulation

International carbon trade

1. CO2

2. CO2

1. CO2

Flow of funds Flow Flow of emission reductions
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iCRAFT Project with the World Bank (III)
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Active Carbon Trade Legislation in Uzbekistan
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DP-110 was developed to integrate Uzbekistan into the international carbon credit market and create a

legal framework for trading carbon units. It aims to support the country’s obligations under the Paris

Agreement by reducing greenhouse gas emissions and improving energy efficiency. The decree also

encourages the development of green technologies and renewable energy, attracts foreign investment into

low-carbon projects.

No. 117

Resolution of the Cabinet

of Ministers of the Republic of 

Uzbekistan on Approval of the

Regulation on the Implementation of 

Projects in the Field of Greenhouse 

Gas Emissions Reduction and Carbon 

Units Trading

March 7, 2024

Resolution No. 117 of the Cabinet of Ministers of the Republic of Uzbekistan was adopted to 

establish temporary rules and procedures for implementing projects aimed at reducing greenhouse gas 

emissions and for conducting transactions with carbon units in VCM. The resolution defines the 

requirements for project developers, validation and verification, issuance and registration of carbon units, 

accounting and trading mechanisms. It is worth noting that the Government is in process of adoption 

of permanent legislation.

No. DP-110

July 7, 2025

Decree of the President of the Republic 

of Uzbekistan on Measures for 

Participation in the International 

Carbon Credit Market

Supports GHG

emissions

reduction

Enables 

carbon

units trading

Promotes green

economy and

investments

Rules and

procedures

established

Under DP-110: Regulation on the Procedure for Participating in International Carbon Credit 

Markets has been developed to ensure implementation of this Decree and is under review for approval 

through the established process. 

LRU-1073

July 7, 2025

Law of the Republic of Uzbekistan

On the limitation of greenhouse gas 

emissions

LRU-1073 was adopted to regulate reductions of greenhouse gas emissions and limit the negative impacts 

of climate change. It also supports Uzbekistan’s NDC (Nationally Determined Contribution) targets, 

through establishment of strong institutional arrangements both in climate change adaptation and 

mitigation. It also helps fulfill the country’s commitments under the Paris Agreement and establishes an 

overall framework for carbon accounting and carbon credits trading.



Copyright © 2026, by the Center of Green Economy Projects. All rights reserved

Policy coordinating body

Interministerial Council on 

Coordination Green Economy 

Transition

Executive body

Ministry of Economy and Finance

Technical committee

Carbon Market Technical 

Committee

Administrator 

Center of Green Economy Projects

Mitigation activity 

developers

International 

donors and 

investors

Technical advice

Communication and 

engagement

International

Independent

Regional & 

national

Bilateral

Institutional structure created for international carbon 
markets activities in Uzbekistan

Carbon Trading (or Carbon Units 

Trading) is a mechanism allowing 

the project developers (private 

sector and government agencies) 

to monetize the reduced GHG 

emissions in a form of carbon 

credits / units (certificates) via 

established standard(s) and to 

generate additional capital 

inflow for the project / programme 

/ sector / jurisdiction.
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Procedure of authorizing the carbon units under the PA Article 6 
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Paris Agreement Article 6 — Key Process Steps:

Write concept note 

(PIN)

Step 1

Letter of No 

Objection

Step 2

Design activity 

(PDD / MADD)

Step 3

Validate

Step 4

Register activity

Step 5

Approve activity 

and authorize AP

Step 6

Authorize 

cooperative 

approach

Step 7

Step 8 Step 9 Step 10 Step 11
Transfer

Step 12

Track &

Step 13

Implement and 

Monitor Verify Issue Authorize MOs Transfer ITMOs Track & Report

20% retention of MOs 

for NDC purposes 

according to PD-110

Activity participant Host party Third party VVB Carbon Crediting mechanism

Currently, the Ministry of Economy and Finance with the active support of the Center of Green Economy Projects, the World Bank, GIZ and 

UNDP has designed and submitted the draft Resolution on establishing the formal procedures of authorization of mitigation outcomes towards 

international transfer. The scheme above illustrates major steps to follow to obtain necessary approvals / authorizations to transact the ITMOs 

abroad.



Thank you!
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