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COP29 achieved full implementation of 
Article 6 of Paris Agreement - Unlocks 
International Carbon Markets



At COP29 in November 2024, the role of the private sector was a 

central focus, as governments acknowledged that public 

financing alone is insufficient to meet global climate goals. 

New Collective Quantified Goal (NCQG): Countries agreed to a 

new, more ambitious climate finance target for developing 

countries. Developed nations committed to mobilizing at least 

$300 billion annually by 2035.

Broader financing ambition: A parallel roadmap sets a long-term 

goal of scaling up total climate finance, including private 

funding, to $1.3 trillion per year by 2035. 

“Finance COP”
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National initiatives and private sector engagement
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National initiatives and private sector engagement

Incentives for private investment in “Green”

10 years from 

the date of 

registration of 

the resident in 
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50 % 

exemption on 
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tax and fully 
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from property 

and land taxes

‘Startup’ 
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National initiatives and private sector engagement

Engagement of Private sector

Green finance 

regulations

 The Central Bank of Azerbaijan 

introduced a new green taxonomy to 

guide sustainable investments, 

helping to align private capital with 

national climate objectives. 

 The Azerbaijani banking sector also 

pledged $1.2 billion for green 

projects by 2030.



Main users of the Taxonomy
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Thank you for your attention!


